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Note 10.  Remuneration of auditors  

 2022  2021 

 $  $ 

Audit of the financial statements 3,182  3,714 

 

 

Note 11.  Cash Flow Information  

 2022  2021 

 $  $ 

Reconciliation of cash flow from operation 

activities with net current year profit/(loss) 

   

Current year profit / (loss) 112,320  427,802 

Non-cash flows in profit from ordinary activities:     

-   Depreciation 59,950  47,843 

Changes in assets and liabilities:    

-   (Increase)/decrease in trade and other receivables (25,588)  653,519 

-   (Increase)/decrease in inventories 2,316  (3,028) 

-   (Increase)/decrease in trade and other payables (27,603)  (166,251) 

-   (Increase)/decrease in provisions 9,210  8,251 

-   (Increase)/decrease in affiliation fees payable (255,883)   (4,177) 

-   (Increase)/decrease in deferred revenue (4,331)  10,492 

Cash flow from operations (129,609)  974,451 

 

 

Note 12. Commitments 

 

The Association had no commitments for expenditure as at 30 June 2022.  

 

 

Note 13. Events after the reporting period 

 

No matters or circumstances have arisen since the end of the financial year, which significantly affected or may 

affect the operations of the Association, the results of those operations, or the state of affairs of the Association in 

future financial years. 

 

 

Note 14. Contingent liabilities 

 

The Association had no contingent liabilities as at 30 June 2022. 

 

 

Note 15. COVID-19 Impact 

 

The outbreak of the coronavirus disease (“COVID-19”) has had a significant impact globally and within Australia. 

The nature and extent of the effect of the outbreak on the performance of the Association remains unknown. While 

the Association’s financial performance has not materially been affected in the short to medium term by the 

economic uncertainty caused by COVID-19, the potential ongoing impact is presently unknown. Further, any 

government or industry measures taken in response to COVID-19 may adversely impact the Association’s 

operations and are likely to be beyond the control of the Association. 
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