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General information

The financial statements cover Perth Netball Association (Inc) as an individual entity. The financial statements are
presented in Australian dollars, which is Perth Netball Association (Inc)'s functional and presentation currency.

Perth Netball Association (Inc) is a not-for-profit incorporated association, incorporated and domiciled in Australia. Its
registered office and principal place of business is:

Matthews Netball Centre,
199 Salvado Road,
Jolimont, WA 6014

A description of the nature of the incorporated association's operations and its principal activities are included in the
Executive committee's report, which is not part of the financial statements.

The financial statements were authorised for issue on 10 September 2025.
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Perth Netball Association {Inc)
Executive committee's declaration
30 June 2025

In the Executive committee's opinion:

the incorporated association is not a reporting entity because there are no users dependent on general purpose
financial statements. Accordingly, as described in note 1 to the financial statements, the attached special purpose
financial statements have been prepared for the purposes of complying with the Western Australian legislation the
Associations Incorporation Act 2015 and associated regulations;

the attached financial statements and notes comply with the Accounting Standards as described in note 1 to the
financial statements;

the attached financial statements and notes give a true and fair view of the incorporated association's financial
position as at 30 June 2025 and of its performance for the financial year ended on that date; and

there are reasonable grounds to believe that the incorporated association will be able to pay its debts as and when
they become due and payable.

On behalf of the Executive committee

(= KOG b,

\

Fran Farrington

Lyndal G%{on
President Treasure
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September 2025
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Perth Netball Association (Inc)
Executive committee's report
30 June 2025

The Executive committee present their report, together with the financial statements, on the incorporated association
for the year ended 30 June 2025.

Executive committee
The following persons were Executive committee members of the incorporated association during the whole of the
financial year and up to the date of this report, unless otherwise stated:

Fran Farrington (President)

Vicki Butler (Vice President)

Lauren Britton (Vice President)

Lyndal Gordon (Treasurer)

Vanessa Casement (Club Representative)

Kirrilee Lunan (Club Representative)

Shannon Black (Competition Coordinator)

Milissa Jagers (Competition Coordinator - Primary Schools)

Principal activities

During the financial year the principal continuing activities of the incorporated association consisted of:

e Two main netball competitions being a Winter competition from April to September on Thursdays, Fridays and
Saturdays and a Spring competition from October to December on Tuesday and Wednesday evenings.

e  Utilising 46 hard courts and 3 practice courts all under lights.

e Modern administration building providing PNA with offices and the following facilities of Function Hall with a
capacity of 125 people, Boardroom with multimedia facilities, Storage facilities for clubs, First aid room, Toilets and
changerooms and Canteen with full kitchen.

Performance measures
The surplus of Perth Netball Association (Inc) for the year ended 30 June 2025 amounted to $81,669 (30 June 2024:
$93,267).

Review of operations
There are no major changes in the operations during the year.

Significant changes in the state of affairs
There were no significant changes in the state of affairs of the association during the financial year.

Matters subsequent to the end of the financial year
No matter or circumstance has arisen since 30 June 2025 that has significantly affected or may significantly affect the
association's operations, the results of those operations, or the association's state of affairs in future financial years.

Environmental regulation
The association is not subject to any significant environmental regulation under Commonwealth or State law.

Indemnifying officers or auditors
No indemnities have been given or insurance premiums paid, during or since the end of the financial year, for any person
who is or has been an officer or auditor of the association.

Auditor's independence declaration
The committee received an independence declaration from our auditor for the year ended 30 June 2025. A copy is
attached.
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Perth Netball Association (Inc)
Executive committee's report

30 June 2025
On behalf of the Executive committee
Fran Farriv(gton Lyndal Gc:ﬁ!én
President ' Treasure

10 september 2025
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AssoCIATE DIRECTORS:
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SANTO CASILLI FCPA PFIIA

AUDITOR'S INDEPENDENCE DECLARATION

To the Executive Committee of Perth Netball Association

In accordance with the requirements of the Association Incorporation Act 2015, in relation to our audit of the
financial report of Perth Netball Association for the year ended 30 June 2025, to the best of my knowledge and
belief, there have been:

a. No contraventions of the auditor independence requirements of the the Association Incorporation Act
2015 in relation to the audit; and
b. No contraventions of any applicable code of professional conduct in relation to the audit

DocuSigned by:

ot

A8F8BD4DE37245F ...

Alastair Abbott, CA, RCA, MAICD, M. Forensic Accounting
Registered Company Auditor number 486826

Director

Australian Audit

Perth, Western Australia
Date: 10 Sept ember 2025

Australian Audit is a CA Practice ﬁ
PO Box 3336, EAST PERTH, WA 6892 | 17 WITTENOOM STREET, EAST PERTH, WA 6004
(08) 9218 9922 | INFO@AUSAUDIT.COM.AU | WWW.AUSTRALIANAUDIT.COM.AU | ABN: 63 166 712 698 A e v seat e

Trade mark of Chartered Accountants Australia
Liability limited by a scheme approved under Professional Standards Legislation and New Zealand and used with permission
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AUSTRALIAN * *

VIRAL PATEL RCA, CA
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CHassey DAVIDS RCA, CA
FAz BAsSHI RCA, CPA

AssoCIATE DIRECTORS:
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INDEPENDENT AUDITOR'S REPORT

To the members of Perth Netball Association

Opinion
We have audited the financial report of Perth Netball Association (the entity), which comprises the statement of
financial position as at 30 June 2025, the statement of profit or loss and other comprehensive income, statement

of changes in equity and statement of cash flows for the year then ended, and notes to the financial statements,
including a summary of significant accounting policies and the directors' declaration.

In our opinion the accompanying financial report has been prepared in accordance with requirements of the
Association Incorporation Act 2015, including:

a. giving a true and fair view of the entity’s financial position as at 30 June 2025, and of its financial
performance and its cash flows for the year then ended; and
b. complying with Australian Accounting Standards to the extent described in Note 1.

Basis for Opinion

We conducted our audit in accordance with Australian Auditing Standards. Our responsibilities under those
standards are further described in the Auditor’s Responsibilities for the Audit of the Financial Report section of our
report. We are independent of the entity in accordance with the Association Incorporation Act 2015 and the ethical
requirements of the Accounting Professional and Ethical Standards Board's APES 110 Code of Ethics for
Professional Accountants (the Code) that are relevant to our audit of the financial report in Australia. We have also
fulfilled our other ethical responsibilities in accordance with the Code.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

Emphasis of Matter — Basis of Accounting

We draw attention to Note 1 to the financial report, which describes the basis of accounting. The financial report
has been prepared to assist the entity to meet the requirements of the Association Incorporation Act 2015. As a
result, the financial report may not be suitable for another purpose. Our opinion is not modified in respect of this

matter.
Australian Audit is a CA Practice ﬁ
PO Box 3336, EAST PERTH, WA 6892 | 17 WITTENOOM STREET, EAST PERTH, WA 6004
(08) 9218 9922 | INFO@AUSAUDIT.COM.AU | WWW.AUSTRALIANAUDIT.COM.AU | ABN: 63 166 712 698 A e v seat e

Trade mark of Chartered Accountants Australia
Liability limited by a scheme approved under Professional Standards Legislation and New Zealand and used with permission
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Other Matter - Predecessor Auditor

The financial report of the entity, for the year ended 30 June 2024, was audited by Chapell & Associates who
expressed an Unqualified opinion on that report on 19 August 2024. We do not express an opinion on the
comparative financial information for the 2024 year included in this financial report.

Responsibilities of Management and The Executive Committee for the Financial Report

Management is responsible for the preparation and fair presentation of the financial report in accordance with
Australian Accounting Standards to the extent described in Note 1 and the Association Incorporation Act 2015. The
responsibility of Management also includes such internal control as management determines is necessary to enable
the preparation and fair presentation of a financial report that is free from material misstatement, whether due to
fraud or error.

In preparing the financial report, management is responsible for assessing the entity’s ability to continue as a going
concern, disclosing, as applicable, matters relating to going concern and using the going concern basis of
accounting unless management either intends to liquidate the entity or to cease operations, or has no realistic
alternative but to do so.

The Executive Committee are responsible for overseeing the entity’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Report

Our objectives are to obtain reasonable assurance about whether the financial report as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance
with the Australian Auditing Standards will always detect a material misstatement when it exists. Misstatements
can arise from fraud or error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of this financial report.

As part of an audit in accordance with Australian Auditing Standards, we exercise professional judgment and
maintain professional scepticism throughout the audit. We also:

« Identify and assess the risks of material misstatement of the financial report, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient
and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

« Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of
the entity’s internal control.

» Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

Australian Audit is a CA Practice
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o Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the entity’s ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor’s report to the related
disclosures in the financial report or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However, future
events or conditions may cause the entity to cease to continue as a going concern.

« Evaluate the overall presentation, structure and content of the financial report, including the disclosures,

and whether the financial report represents the underlying transactions and events in a manner that
achieves fair presentation.

We communicate with the Executive Committee regarding, among other matters, the planned scope and timing of

the audit and significant audit findings, including any significant deficiencies in internal control that we identify
during our audit.

DocuSigned by:
14 >

Eg Wt
A8F8BD4DE37245F...

Alastair Abbott, CA, RCA, MAICD, M. Forensic Accounting
Registered Company Auditor number 486826

Director

Australian Audit

Perth, Western Australia

Date:10 Sept enber 2025

Australian Audit is a CA Practice
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Perth Netball Association (Inc)

Statement of profit or loss and other comprehensive income

For the year ended 30 June 2025

Revenue

Food and beverage income
Registration fees

Hire income

Merchandise sales
Sponsorship income
Grantincome

Interest revenue

Other income

Expenses

Administration expenses

Employee benefits expense

Equipment costs

Food and beverage costs

Merchandise expenses

Depreciation and amortisation expense
Occupancy expenses

Other expenses

Total expenses

Surplus for the year
Other comprehensive income for the year

Total comprehensive income for the year

Note 2025 2024
S S

291,021 276,528

878,964 836,859

132,814 136,799

21,026 16,010

15,605 18,861

42,984 61,075

6,748 8,990

21,159 21,165

1,410,321 1,376,287
(95,276) (71,826)

3 (699,949)  (659,962)
(53,093) (79,662)

(148,787)  (141,301)

(17,026) (10,761)

(73,771) (66,097)

4 (204,686)  (209,717)
(36,064) (43,694)
(1,328,652)  (1,283,020)

13 81,669 93,267
81,669 93,267

The above statement of profit or loss and other comprehensive income should be read in conjunction with the accompanying notes

9
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Perth Netball Association (Inc)
Statement of financial position
As at 30 June 2025

Note 2025 2024
$ $

Assets
Current assets
Cash and cash equivalents 5 1,000,679 1,133,527
Trade and other receivables 6 56,006 52,550
Inventories 7 34,457 42,464
Other 8 9,088 -
Total current assets 1,100,230 1,228,541
Non-current assets
Property, plant and equipment 9 1,971,187 1,748,632
Total non-current assets 1,971,187 1,748,632
Total assets 3,071,417 2,977,173
Liabilities
Current liabilities
Trade and other payables 10 81,183 65,818
Employee benefits 11 52,400 64,967
Other 12 24,840 15,063
Total current liabilities 158,423 145,848
Total liabilities 158,423 145,848
Net assets 2,912,994 2,831,325
Equity
Retained surpluses 13 2,912,994 2,831,325
Total equity 2,912,994 2,831,325

The above statement of financial position should be read in conjunction with the accompanying notes
10
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Perth Netball Association (Inc)
Statement of changes in equity
For the year ended 30 June 2025

Balance at 1 July 2023

Surplus for the year
Other comprehensive income for the year

Total comprehensive income for the year

Balance at 30 June 2024

Balance at 1 July 2024

Surplus for the year
Other comprehensive income for the year

Total comprehensive income for the year

Balance at 30 June 2025

Retained
profits Total equity
$ $
2,738,058 2,738,058
93,267 93,267
93,267 93,267
2,831,325 2,831,325
Retained
profits Total equity
$ $
2,831,325 2,831,325
81,669 81,669
81,669 81,669
2,912,994 2,912,994

The above statement of changes in equity should be read in conjunction with the accompanying notes

11
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Perth Netball Association (Inc)
Statement of cash flows
For the year ended 30 June 2025

Note 2025 2024
$ $

Cash flows from operating activities
Receipts from customers (inclusive of GST) 1,400,116 1,510,946
Payments to suppliers and employees (inclusive of GST) (1,243,386) (1,310,109)

156,730 200,837
Interest received 6,748 8,990
Net cash from operating activities 20 163,478 209,827
Cash flows from investing activities
Payments for property, plant and equipment 9 (296,326) (33,639)
Proceeds from disposal of property, plant and equipment - 182
Net cash used in investing activities (296,326) (33,457)

Cash flows from financing activities

Net cash from financing activities - -

Net increase/(decrease) in cash and cash equivalents (132,848) 176,370
Cash and cash equivalents at the beginning of the financial year 1,133,527 957,157
Cash and cash equivalents at the end of the financial year 5 1,000,679 1,133,527

The above statement of cash flows should be read in conjunction with the accompanying notes
12
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Perth Netball Association (Inc)
Notes to the financial statements
30 June 2025

Note 1. Material accounting policy information

The accounting policies that are material to the incorporated association are set out either in the respective notes or
below. The accounting policies adopted are consistent with those of the previous financial year, unless otherwise stated.

New or amended Accounting Standards and Interpretations adopted
The incorporated association has adopted all of the new or amended Accounting Standards and Interpretations issued
by the Australian Accounting Standards Board ('AASB') that are mandatory for the current reporting period.

Any new or amended Accounting Standards or Interpretations that are not yet mandatory have not been early adopted.

Basis of preparation
In the Executive committee's opinion, the incorporated association is not a reporting entity because there are no users
dependent on general purpose financial statements.

These are special purpose financial statements that have been prepared for the purposes of complying with the Western
Australian legislation the Associations Incorporation Act 2015 and associated regulations. The Executive committee has
determined that the accounting policies adopted are appropriate to meet the needs of the members of Perth Netball
Association (Inc).

These financial statements have been prepared in accordance with the recognition and measurement requirements
specified by the Australian Accounting Standards and Interpretations issued by the Australian Accounting Standards
Board ('AASB') and the disclosure requirements of AASB 101 'Presentation of Financial Statements', AASB 107
'Statement of Cash Flows', AASB 108 'Accounting Policies, Changes in Accounting Estimates and Errors', AASB 1048
'Interpretation of Standards' and AASB 1054 'Australian Additional Disclosures', as appropriate for not-for profit
oriented entities.

Historical cost convention

The financial statements have been prepared under the historical cost convention, except for, where applicable, the
revaluation of financial assets and liabilities at fair value through profit or loss, financial assets at fair value through
other comprehensive income, investment properties, certain classes of property, plant and equipment and derivative
financial instruments.

Critical accounting estimates

The preparation of the financial statements requires the use of certain critical accounting estimates. It also requires
management to exercise its judgement in the process of applying the incorporated association's accounting policies.
The areas involving a higher degree of judgement or complexity, or areas where assumptions and estimates are
significant to the financial statements, are disclosed in note 2.

Revenue recognition
The incorporated association recognises revenue as follows:

Revenue from contracts with customers

Revenue is recognised at an amount that reflects the consideration to which the incorporated association is expected
to be entitled in exchange for transferring goods or services to a customer. For each contract with a customer, the
incorporated association: identifies the contract with a customer; identifies the performance obligations in the contract;
determines the transaction price which takes into account estimates of variable consideration and the time value of
money; allocates the transaction price to the separate performance obligations on the basis of the relative stand-alone
selling price of each distinct good or service to be delivered; and recognises revenue when or as each performance
obligation is satisfied in a manner that depicts the transfer to the customer of the goods or services promised.

13
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Perth Netball Association (Inc)
Notes to the financial statements
30 June 2025

Note 1. Material accounting policy information (continued)

Variable consideration within the transaction price, if any, reflects concessions provided to the customer such as
discounts, rebates and refunds, any potential bonuses receivable from the customer and any other contingent events.
Such estimates are determined using either the 'expected value' or 'most likely amount' method. The measurement of
variable consideration is subject to a constraining principle whereby revenue will only be recognised to the extent that
it is highly probable that a significant reversal in the amount of cumulative revenue recognised will not occur. The
measurement constraint continues until the uncertainty associated with the variable consideration is subsequently
resolved. Amounts received that are subject to the constraining principle are recognised as a refund liability.

Grant income

When the Association receives a capital grant, it recognises a liability for the excess of the initial carrying amount of the
financial asset received over any related amounts (being contributions by owners, lease liability, financial instruments,
provision, revenue or contract liability arising from a control with a customer) recognised under other Australian
Accounting Standards.

The Association recognises income in profit or loss when or as the Association satisfies its obligations under the terms
of the grant.

Food and beverage income
Income from the sale of food and beverage is recognised at the point of sale, which is where the customer has taken
delivery of the goods, the risks and rewards are transferred to the customer.

Registration fees
Registration fees are recognised in the period in which the team is registered.

Hire income
Hire income is recognised on a straight-line basis over the lease term.

Interest

Interest revenue is recognised as interest accrues using the effective interest method. This is a method of calculating
the amortised cost of a financial asset and allocating the interest income over the relevant period using the effective
interest rate, which is the rate that exactly discounts estimated future cash receipts through the expected life of the
financial asset to the net carrying amount of the financial asset.

Other revenue
Other revenue is recognised when it is received or when the right to receive payment is established.

Income tax
As the incorporated association is a tax exempt institution in terms of subsection 50-10 of the Income Tax Assessment
Act 1997, as amended, it is exempt from paying income tax.

New Accounting Standards and Interpretations not yet mandatory or early adopted

Australian Accounting Standards and Interpretations that have recently been issued or amended but are not yet
mandatory, have not been early adopted by the incorporated association for the annual reporting period ended 30 June
2025. The incorporated association has not yet assessed the impact of these new or amended Accounting Standards
and Interpretations.

14
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Perth Netball Association (Inc)
Notes to the financial statements
30 June 2025

Note 2. Critical accounting judgements, estimates and assumptions

The preparation of the financial statements requires management to make judgements, estimates and assumptions
that affect the reported amounts in the financial statements. Management continually evaluates its judgements and
estimates in relation to assets, liabilities, contingent liabilities, revenue and expenses. Management bases its
judgements, estimates and assumptions on historical experience and on other various factors, including expectations
of future events, management believes to be reasonable under the circumstances. The resulting accounting judgements
and estimates will seldom equal the related actual results. The judgements, estimates and assumptions that have a
significant risk of causing a material adjustment to the carrying amounts of assets and liabilities (refer to the respective
notes) within the next financial year are discussed below.

Estimation of useful lives of assets

The incorporated association determines the estimated useful lives and related depreciation and amortisation charges
for its property, plant and equipment and finite life intangible assets. The useful lives could change significantly as a
result of technical innovations or some other event. The depreciation and amortisation charge will increase where the
useful lives are less than previously estimated lives, or technically obsolete or non-strategic assets that have been
abandoned or sold will be written off or written down.

Employee benefits provision

The liability for employee benefits expected to be settled more than 12 months from the reporting date are recognised
and measured at the present value of the estimated future cash flows to be made in respect of all employees at the
reporting date. In determining the present value of the liability, estimates of attrition rates and pay increases through
promotion and inflation have been taken into account.

Note 3. Employee benefits expense

2025 2024
$ $
Wages and salaries 381,008 317,833
Staffing 247,593 252,331
Superannuation 54,761 50,858
Other employment expenses 16,587 38,940
699,949 659,962
Note 4. Occupancy expenses
2025 2024
$ $
Cleaning 16,983 15,817
Repairs and maintenance 21,370 34,701
Security and safety 116,943 118,399
Utilities 49,390 40,800
204,686 209,717

15
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Perth Netball Association (Inc)
Notes to the financial statements
30 June 2025

Note 5. Cash and cash equivalents

2025 2024
$ $
Current assets
Cash on hand 27,379 9,787
Cash at bank 973,300 1,123,740

1,000,679 1,133,527

Note 6. Trade and other receivables

2025 2024
S S
Current assets
Trade receivables 34,514 46,685
Other receivables 21,492 5,865
56,006 52,550

Accounting policy for trade and other receivables

Trade receivables are initially recognised at fair value and subsequently measured at amortised cost using the effective
interest method, less any allowance for expected credit losses. Trade receivables are generally due for settlement within
30 days.

Note 7. Inventories

2025 2024
S S
Current assets
Stock on hand - at cost 34,457 42,464
Note 8. Other
2025 2024
$ $
Current assets
Prepayments 9,088 -

16
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Perth Netball Association (Inc)
Notes to the financial statements
30 June 2025

Note 9. Property, plant and equipment

2025 2024
$ $
Non-current assets
Leasehold improvements - at cost 2,215,606 1,929,719
Less: Accumulated depreciation (301,080) (238,251)

1,914,526 1,691,468

Plant and equipment - at cost 141,574 131,135
Less: Accumulated depreciation (85,379) (74,716)
56,195 56,419

Low value pool - at cost 18,930 18,930
Less: Accumulated depreciation (18,464) (18,185)
466 745

1,971,187 1,748,632

Reconciliations
Reconciliations of the written down values at the beginning and end of the current financial year are set out below:

Leasehold Plant and Low value
improvements equipment pool Total
$ $ $ $
Balance at 1 July 2024 1,691,468 56,419 745 1,748,632
Additions 285,887 10,439 - 296,326
Depreciation expense (62,829) (10,663) (279) (73,771)
Balance at 30 June 2025 1,914,526 56,195 466 1,971,187

Accounting policy for property, plant and equipment
Plant and equipment is stated at historical cost less accumulated depreciation and impairment. Historical cost includes
expenditure that is directly attributable to the acquisition of the items.

Depreciation is calculated on a straight-line basis to write off the net cost of each item of property, plant and equipment
(excluding land) over their expected useful lives as follows:

Leasehold improvements 5-40 years
Plant and equipment 4-20 years
Low value pool 5 years

The residual values, useful lives and depreciation methods are reviewed, and adjusted if appropriate, at each reporting
date.

Leasehold improvements are depreciated over the unexpired period of the lease or the estimated useful life of the
assets, whichever is shorter.

An item of property, plant and equipment is derecognised upon disposal or when there is no future economic benefit

to the incorporated association. Gains and losses between the carrying amount and the disposal proceeds are taken to
profit or loss.

17
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Perth Netball Association (Inc)
Notes to the financial statements
30 June 2025

Note 10. Trade and other payables

Current liabilities
Trade payables
BAS payable
Other payables

Accounting policy for trade and other payables

2025 2024
$ $
25,743 25,951
49,623 36,329
5,817 3,538
81,183 65,818

These amounts represent liabilities for goods and services provided to the incorporated association prior to the end of
the financial year and which are unpaid. Due to their short-term nature they are measured at amortised cost and are
not discounted. The amounts are unsecured and are usually paid within 30 days of recognition.

Note 11. Employee benefits

Current liabilities
Annual leave
Long service leave
Superannuation

Accounting policy for employee benefits

Short-term employee benefits

2025 2024
$ $
29,221 26,418
6,319 21,112
16,860 17,437
52,400 64,967

Liabilities for wages and salaries, including non-monetary benefits, annual leave and long service leave expected to be
settled wholly within 12 months of the reporting date are measured at the amounts expected to be paid when the

liabilities are settled.

Long service leave

Recognised liability for long service leave upon employees reaching seven years of service, in line with association policy.

Note 12. Other

Current liabilities
Accrued expenses
Revenue received in advance
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2025 2024
$ $
21,772 -
3,068 15,063
24,840 15,063
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Note 13. Retained surpluses

2025 2024
$ $
Retained surpluses at the beginning of the financial year 2,831,325 2,738,058
Surplus for the year 81,669 93,267
Retained surpluses at the end of the financial year 2,912,994 2,831,325

Note 14. Remuneration of auditors

During the financial year the following fees were paid or payable for services provided by Australian Audit, the auditor
of the incorporated association:

2025 2024
$ $
Audit services - Australian Audit (2024: Greg Chapell Pty Ltd)
Audit of the financial statements 4,000 3,750
Other services - Australian Audit (2024: Greg Chapell Pty Ltd)
Preparation of financials 1,500 -
5,500 3,750

Note 15. Contingent assets

The incorporated association had no contingent assets at the current or comparative reporting date.
Note 16. Contingent liabilities

The incorporated association had no contingent liabilities at the current or comparative reporting date.
Note 17. Commitments

The incorporated association had no commitments at the current or comparative reporting date.
Note 18. Related party transactions

Transactions with related parties
There were no transactions with related parties during the current and previous financial year.

Receivable from and payable to related parties
There were no trade receivables from or trade payables to related parties at the current and previous reporting date.

Loans to/from related parties
There were no loans to or from related parties at the current and previous reporting date.

Note 19. Events after the reporting period
No matter or circumstance has arisen since 30 June 2025 that has significantly affected, or may significantly affect the

incorporated association's operations, the results of those operations, or the incorporated association's state of affairs
in future financial years.
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Note 20. Reconciliation of surplus to net cash from operating activities

2025 2024
$ $

Surplus for the year 81,669 93,267
Adjustments for:
Depreciation and amortisation 73,771 66,097
Net gain on disposal of property, plant and equipment - (182)
Change in operating assets and liabilities:

Increase in trade and other receivables (3,457) (52)

Decrease/(increase) in inventories 8,007 (20,500)

Increase in other operating assets (9,088) -

Increase in trade and other payables 15,366 60,987

Decrease in employee benefits (12,567) -

Increase in other provisions - 11,850

Increase/(decrease) in other operating liabilities 9,777 (1,640)
Net cash from operating activities 163,478 209,827

20



	Contents
	Executive committee's declaration
	Executive committee's report
	Auditor independence declaration
	Independent auditor's report to the members of Perth Netball Association (Inc)
	Statement of profit or loss and other comprehensive income
	Statement of financial position
	Statement of changes in equity
	Statement of cash flows
	Notes to the financial statements

		2025-09-10T00:57:11-0700
	Digitally verifiable PDF exported from www.docusign.com




